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FIME Selected by BancNet for Philippines’ EMV Migration 

Providing EMV consulting, test tools, certification services and support for Philippines’ 
domestic EMV migration  

 

30 June 2015 – BancNet, the largest interbank network service provider in the Philippines, has selected 

FIME, the world’s leading EMV® migration service provider for domestic and international card payment 

schemes, to support the country’s migration to chip card technology.  

 

Following a mandate from Bangko Sentral ng Pilipinas (BSP), the Philippines’ Central Bank, BancNet is 

leading the program to migrate all issuing and acquiring banks to EMV by January 2017. The Philippines 

has in excess of 100 banks which service more than 76 million banking customers across the country.  

 

FIME’s EMV team is supporting BancNet with consulting services to apply best practices for EMV to the 

migration process. Visa’s Card Specification VIS1.5 is being used as the foundation for the migration and 

FIME is supporting the domestic payment network in reviewing its proprietary terminal and banking host 

EMV specifications. To enable BancNet to effectively support the country’s banking community, FIME is 

developing a series of certification services and test tools which banks can use to verify the compliance 

of their EMV cards and terminals, and confirm that acquirer host networks are implemented correctly. 

FIME will also offer on-site services for member banks to enable fast and successful certification test 

projects.  

 

“We look forward to a successful and smooth EMV migration with FIME’s support,” comments Karen 

Ching, Program Manager at BancNet. “We value the experience that FIME brings, having completed 10 

other domestic EMV migration projects across the world, and recognise the benefits that having its test 

laboratory and experts so close to us brings. This is an important step for the Philippines to combat 

ATM and payment fraud by keeping pace with the regional trend towards EMV implementation.” 

 

“FIME is proud to be supporting BancNet with this EMV migration,” adds Arnaud Peninon, Director of 

FIME Asia-Pacific. “We are offering our experience to BancNet so that it can put in place the tools and 

services that the issuers and acquirers need to ensure efficient migration. We look forward to providing 

ongoing support as the network develops in the future.” 

 
For further information on FIME’s EMV consultancy and certification services, please visit its website or 
contact the team.  
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For further FIME media information, please contact Rob Peryer or Laura Cavanagh at 
iseepr: rob@iseepr.co.uk  / laura@iseepr.co.uk on + 44 (0) 1943 468007 
 
 
About FIME  

FIME is a trusted provider of consulting services, certification and tools. It enables customers to bring seamless 
card and mobile transactions services to market effectively and confidently using secure chip or cloud-based 
solutions. 

Working with the payment, telecom, transit and identity sectors, FIME is an implementation services partner for 
customers using contact and contactless EMV, near-field-communication (NFC), trusted service manager (TSM), 
trusted execution environment (TEE) and host card emulation (HCE) technologies. FIME supports customers from 
project initiation to completion by advising on technical requirements, consulting on industry regulations, 
certification authority implementation and streamlining testing and certification activity. 

With 11 offices around the world, serving more than 3,000 clients, FIME combines its global expertise and local 
knowledge to support its customers. FIME’s dedicated team actively contributes to the advancement and 
simplification of certification processes. Its service capacity also provides resource scalability to adapt to individual 
customer needs. 

FIME currently has operations across America (Canada and the United States), Asia (Japan, South Korea and 
Taiwan), Europe (France), India and the Middle East (Dubai). 

FIME partners with leading payment schemes and industry bodies to provide consultancy and certifications services 
for: American Express, Calypso Networks Association, China UnionPay, Discover, eftpos, EMVCo, EMV Migration 
Forum, First Data, Global Certification Forum (GCF), GlobalPlatform, GSMA, Interac, JCB, MasterCard, Network 
for Electronic Transfers (NETS), NFC Forum, National Payments Corporation of India (NPCI), National Standard 
Indonesia for Chip Card Specification (NSICC), OSCar Consortium, RuPay and Visa. 
 
www.fime.com | Twitter | LinkedIn 

 
About BancNet 
 
BancNet is a multi-bank, multi-channel electronic payment network in the Philippines that   enables its members’ 
customers to transact anywhere, anytime, not only at any Automated Teller Machine (ATM) but also at point- of- 
sale (P.O.S.), the Internet and through mobile phones. It started operations on July 17, 1990. 
 
Through its interconnection with international ATM and payment networks Diners Club, Discover Card, JCB, 
Korea Financial, Telecommunications and Clearings Institute (KFTC), MasterCard, VISA and Union Pay, BancNet 
enables foreign cardholders to access their accounts while in the Philippines.  
 
It has also interconnected with the New York Currency Exchange (NYCE) allowing cardholders of locally issued 
ATM cards to access their accounts in the United States through NYCE’s network of ATMs. 
 
BancNet is the only electronic payment network accredited by the Philippines’ Bureau of Internal Revenue (BIR) 
for payment of taxes online and by the Philippine National Single Window for the online filing and payment of 
trade-related permits and fees. It is also accredited by the Philippine Social Security System, state health insurance 
program Philhealth, and state housing loan  program Pag-ibig Fund for payment of members’ contributions and by 
the Department of Trade and Industry for payment of business registration and renewal fees. 
 
BancNet is supervised by the Bangko Sentral ng Pilipinas (BSP) and is a member of the Asian Payment Network 
(APN). 
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